
HUME CEMBOARD BERHAD (62227-X)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED          31 MARCH  2001

The figures have not been audited.

CONSOLIDATED INCOME STATEMENT




INDIVIDUAL QUARTER
CUMULATIVE QUARTER



Current 

Year 

Quarter 

31/3/2001 

RM’000
Preceding Year Corresponding Quarter

 31/3/2000

RM’000
Current 

Year 

To Date 

31/3/2001 

RM’000

Preceding Year Corresponding Period 

31/3/2000

RM’000








1. a)
Turnover
37,777
24,444
113,880
77,454

b)
Investment income
- 
-
- 
-

c)
Other Income including interest income
1,927
1,761
6,433
3,320








2. a)
Operating profit/(loss) before
9,990 
6,152
31,750 
16,546


interest on borrowing, depreciation and amortisation, exceptional items,






income tax, minority interests and extraordinary items












b)
Interest on borrowings
(890)
(333)
(2,294)
(1,080)

c)
Depreciation and amortisation
(2,910)
(2,025)
(8,606)
(6,016)

d)
Exceptional items
- 
-
- 
-








e)
Operating profit/(loss) after
6,190 
3,794
20,850 
9,450


interest on borrowing, depreciation and amortisation, and exceptional items






but before income tax, minority interests 






and extraordinary items












f)
Share in the results of associated companies
- 
-
- 
-








g)
Profit/(loss) before taxation,
6,190 
3,794
20,850 
9,450


minority interests and extraordinary items












h)
Taxation
(1,085)
(542)
(3,727)
(1,085)








i)
(i) 
Profit/(loss) after taxation before 
deducting minority interest
5,105 
3,252
17,123 
8,365


(ii)
Less : Minority interests
- 
-
- 
-








j)
Profit/(loss) after taxation 
5,105 
3,252
17,123 
8,365


attributable to members of the company
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INDIVIDUAL QUARTER
CUMULATIVE QUARTER



Current 

Year 

Quarter 

31/3/2001 

RM’000
Preceding Year Corresponding Quarter 31/3/2000

RM’000
Current 

Year 

To Date 

31/3/2001 

RM’000

Preceding Year Corresponding Period 31/3/2000

RM’000








k)
(i)
Extraordinary items
-
-
-
-


(ii)
Less: Minority interest
- 
-
- 
-


(iii)
Extraordinary items attributable to members of the Company
 -                      
-
-                     
-








l)
Profit/(loss) after taxation and extraordinary items attributable to members of the company
                 5,105 
                 3,252
                 17,123 
                 8,365








3.      
Earnings per share based on 2(j) above












a)
Basic – based on 61,126,800 ordinary shares  (sen)
                8.35 
                   5.32
                28.01 
                   13.70








b)
Fully diluted – based on  62,261,700 ordinary shares assuming that the ESOS is fully exercised (sen)
8.31
                   5.32
              27.61
                   13.56

HCB

BALANCE SHEET















As at end of 

Current quarter 

31/3/2001

RM’000 

As at preceding financial year end 30/6/2000 

RM’000

1.
Fixed Assets

          108,381 

65,096 


2.
Investment in Associated Companies




                 -   

         -


3.
Long Term Investments




                 -   

         -


4.
Intangible Assets




                 -   

         -













5.
Current Assets











Stocks


          28,036 

22,018




Trade Debtors



          33,366 

22,080




Short Term Investments



            -   

          -




Cash



18,241

29,386




Other Debtors


51,458

37,350








          131,101 

        110,834













6.
Current Liabilities











Short Term Borrowings

           35,015 

14,608




Trade Creditors


            11,211 

  6,679 




Other Creditors


          50,702 

 38,736




Provision for Taxation

2,796

   2,721






Proposed Dividend



        6,944  

   6,723




Dividend Payable



          15,433 

 15,433








         122,101 

 84,900













7.
Net Current Assets 




          9,000 

25,934








          117,381 

91,030


8.
Shareholders’ Funds










Share Capital




          61,127 

 61,113



Reserves











Share premium



                 111   

        99




Revaluation reserve



                 -   

         -




Capital reserve



                160   

         -




Statutory reserve



                 -   

         -




Retained profit



33,896

28,117




Others



                 -   

         -






95,294

89,329

 













9.
Minority Interests




                 -   

          -


10.
Long Term Borrowings




            20,417   

          -


11.
Other Long Term Liabilities - Retirement Benefit




            1,670 

   1,701








117,381

91,030













12.
Net tangible assets per share (sen)




155.90

146.17


HCB

NOTES: 

1. Accounting Policies

The financial statements of the Group are prepared using accounting policies and methods of computation consistent with those adopted in the most recent annual financial statements.

2. Exceptional Items

There were no exceptional items included in the financial statements.

3. Extraordinary Items

There were no extraordinary items included in the financial statements. 

4. Taxation

The provision made for taxation does not contain any deferred tax or adjustment for under or over provisions in respect of prior years.

5. Pre-acquisition Profits

There were no pre-acquisition profits included in the financial statements.

6. Sale of Properties/Investments

There was no sale of properties or investments included in the financial statements. 

7. Purchase/Sale of Quoted Securities

There was no purchase or sale of quoted securities during the current financial year up to 31 March 2001. 

8. Changes in Composition of the Group

Malex Industrial Products Sdn Bhd (formerly known as Sebudi Holdings Sdn Bhd) (“MIPSB”) became a wholly owned subsidiary of the Company on 31 July 2000.

9. Status of Corporate Proposals

There were no corporate proposals pending completion.

10. Effect of Seasonal or Cyclical factors on Operations

There were no significant seasonal or cyclical factors which had materially affected the results of the operations of the Group during the quarter under review.

HCB

11. Issuance and Repayment of Debt and Equity Securities

a)
There was no issuance or repayment of debt or equity securities, share buyback, share cancellation, shares held as treasury shares and resale of treasury shares for the financial year up to 31 March 2001 other than the issuance of new ordinary shares pursuant to the Executive Share Option Scheme (“ESOS”) of the Company as mentioned herein.

b)
The ESOS of the Company was implemented with effect from 28 December 1999. As at 31 March 2001, 14,000 new ordinary shares were issued and allotted pursuant to the exercise of the ESOS. The details of the issued and fully paid ordinary share capital of the Company as at 31 March 2001 are as follows:









No. of shares
        RM


As at 30 June 2000
61,112,800
61,112,800



Ordinary shares issued pursuant to the ESOS
14,000
14,000



As at 31 March 2001
61,126,800
61,126,800

12. Group’s Borrowings and Debt Securities

 The Group’s borrowings as at 31 March 2001 were all unsecured and denominated in Ringgit Malaysia. They consist of: -







RM’000


Short-term borrowings


35,015


Long-term borrowings


20,417







---------







55,432







======

13. Contingent Liabilities

There are no known contingent liabilities to be disclosed as at the date of this report. 

14. Financial Instruments with Off Balance Sheet Risks

There are no financial instruments with off balance sheet risks as at the date of this report. 

15. Material Litigation

There is no pending material litigation against the Group as at the date of this report. 

16. Segmental Reporting

The Group’s operations are the manufacturing and trading of cement bonded wood particle boards, asbestos fibre cement roofing sheets and cellulose fibre cement boards in Malaysia which are principally in one industry segment. Accordingly, information by industry segment on the Group’s operations as required by International Accounting Standard No. 14 is not applicable. Further, the Group operates only in Malaysia and hence, information by geographical location on the Group’s operations is also not required.
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17. Material Changes in PBT 

In the quarter under review, the Group’s turnover decreased by 4.3% or RM1.7 million and the profit before tax decreased by 5.9% or RM0.4 million over the preceding quarter. The decrease in the profit before tax was due mainly to shorter business days due to the festivities as compared to the preceding quarter and slower resumption of building and construction activities after the festivities.

18. Review of Performance

The Group achieved a turnover and profit before tax of RM37.8 million or a 55% increase and RM6.2 million or a 63% increase respectively for the quarter under review as compared with RM24.4 million and RM3.8 million respectively in the preceding year corresponding quarter. 

For the period to 31 March 2001, the Group achieved a turnover and profit before tax of RM113.9 million or a 47% increase and RM20.9 million or a 120% increase respectively as compared with RM77.5 million and RM9.5 million respectively in the preceding year corresponding period. 

The consolidation of MIPSB’s results and improvement in productivity and efficiency had contributed to the improved results.

19. Prospects

Barring any unforeseen circumstances, the Group expects its performance to be favourable this current year.

20. Profit Forecast/Profit Guarantee

This note is not applicable.

21. Dividend

The Directors have declared a second interim dividend comprising 13% less tax at 28% and 2% tax exempt for the financial year ending 30 June 2001 (1999/2000 : Nil) to be paid on  13 June 2001 to holders of ordinary shares whose names appear in the Record of Depositors at the close of business on 28 May 2001.  Together with the first interim dividend of 10% less tax at 28% paid on 15 March 2001, the total interim dividend for the 2000/2001 financial year is 23% less tax at 28% and 2% tax exempt. (1999/2000: 5% tax exempt).

This is to inform that a Depositor shall qualify for entitlement only in respect of :-

(a)  Shares transferred into the Depositor’s Securities Account before 12.30 p.m. on 28 May 2001 in respect of ordinary transfers; and

(b)  Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

By Order of the Board

HUME CEMBOARD BERHAD

QUEEK CHAI CHOO

LOW YUET CHUN

Secretaries

Kuala Lumpur

8 May 2001
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